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Treasurer’s Annual Report for 2020 

A Cairde, 

As the AGM of 2019 concluded it was evident that the club was facing into a mammoth task in 

fundraising for the year ahead and indeed for the forthcoming number of years, the attitude that the 

club was trying to adopt centred on “small actions by lots of people would equal big change”. And the 

share draw helped with this approach. The purpose of the draw was multi-faceted but primarily form 

a financial view point its aim was to raise enough capital to help fund the purchase of the ground and 

help commence the overall development of the new playing pitches and associated services. The draw 

was undoubtedly a success, in total the club raised €116,400, and it had an overall expenditure since 

the launch of €20,000 (inclusive of prize money). The €96,400 allowed the club executive to close the 

deal with CMETB and finally purchase the lands form Monaghan County Council and then enter into 

negotiations with a contractor. 

As treasurer I was acutely aware that these new funds would never be enough to see the project 

through to completion and so a number of fund raising initiatives were arranged,  

Firstly it was envisaged that the move to SMART LOTTO as an online platform in mid-2019 would pave 

the way for enhanced levels of revenue throughout the for coming season and this has proven to be 

the case albeit with smaller than expected levels but it is now realised that during the pandemic having 

the online presence allowed our lotto to continue where other club lotto’s ceased. Very early on into 

the new season it was suggested that a hybrid model of manual sales and online sales be adopted to 

increase revenue and I want to sincerely thank Sarah Mackin and Ciaran Hughes for the excellent work 

that they both did in selling  our Lotto on a weekly basis prior to the onset of Covid 19, and since then 

I would like to thank Liam McElroy and Brian McGuigan for the excellent work that was done in 

providing the lotto boxes that are located in McMahons Supervalu and Watters Londis and at 

Loughman Sports and the football field that allow for you our patrons to continue to support or lotto 

on a weekly basis by placing your tickets in the boxes, I would encourage as many of our patrons to 

support our finances in this way.  

Secondly, the re-establishment of the Faughs Bingo was something that I believed would help as 

another fundraiser, and again Covid 19 played its part in trying to derail this effort but thankfully the 

resilience of the club executive found a way to get it operational, and in July 2020 the bingo was re-

established, this grew from strength to strength until it was stopped in line with public health guidance 

form the HSE and Croke Park, this is and will continue to be an integral part of the ongoing fundraising 

of the club and again I would encourage as many of our patrons to come along and play our weekly 

bingo. Between both the bingo and the lotto the club has prize money on offer of €12,000, and both 

raised a net amount of over €14,000 this season, am I believe that they have the potential between 

them to generate a net figure of €1000 per week going forward; if they are embraced and supported 

by everyone. 

Thirdly, the relaunch of the Cairde Fag on Bealach, having spoken to a lot of individuals it was 

anticipated that this initiative could raise in excess of €30000 per year on top of the already €15,000 

being contributed by Cairde members on an annual basis, Again the potential of this initiative was not 

realised and instead of the number of new Cairde members reaching 150, form its base of 50 there 

was only 10 new members last season. This is something that I will revisit for the forth coming season. 

Fourthly, the running of the county music festival in August 2020 was to be a significant fundraiser for 

the club, this project was being managed by Patrick McFadden and I would like to thank him for all the 

work he done in relation to this and he assures me that Nathan carter and all the acts that were to 
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play in 2020 are now booked and ready to play in 2021, covid restrictions and public health advice 

allowing. 

This year I hope to begin a new initiative and this will involve the erection of signage around the 

perimeter of our main Pitch. This has the potential to be a significant fundraiser and will be rolled out 

in 2020 for a 3 year period, the details will be released in the coming months. 

On my behalf I would like to thank the entire executive for their unwavering support for all these 

initiatives and for all the work that they put in each week to make sure that everything got done in 

terms of the lotto and the bingo and the Faughs share draw. 

The Faughs Club across all age groups boys and girls, men and women have over 500 people using its 

facilities on a daily or weekly basis, our income from membership subscriptions for the 2019 season is 

€8588, and the affiliation and insurance costs of all our players across all age groups is €14,574 and it 

is for this reason that the club will be proposing a motion that the cost of membership for all our 

players and patrons will increase for the forthcoming season. There will be various methods to pay 

the membership for 2021, either on registration day or online through the SMART LOTTO site that will 

carry this function for next season. 

Throughout the year the club bank accounts had a combined income of €185874.47 and a combined 

expenditure of €209676.80. The club currently has money at disposal across all bank accounts of circa 

€37,000 with Sports capital grants outstanding of circa €40,000. The club has made the first payment 

to the contractor of €50,000 work done so far on what is going to be a €300,000 project. With the help 

of Stephen Dignam I applied to revenue earlier this year to allow our club avail of Tax Relief for funds 

raised for approved sports body’s, the revenue granted this approval for all funds raised to a value of 

€300,000. Based on 2019 figures excluding the share draw income the club can apply to revenue for 

a refund of tax paid on the capital amount or circa €18000, this will mean that that club will be in a 

position to claim back circa €12,000 and so I will be writing to all patrons who can help the club in this 

regard in the coming weeks. 

The club would also like to acknowledge the significant financial gain that the club received this year 

from the hosting of the Allianz National League match between Monaghan and Tyrone, between the 

gate receipts and the shop; the income generated from this game amounted to a net total of circa 

€10,000, this is significant and we would hope that our club would again be chosen to host a national 

league game in 2021. 

The season of 2021 will see significant changes within the environs of St Mary’s Park, most notably 

will the completion of the first phase of the new pitches, in order for the club to meet the financial 

obligations to bring this project to completion the club is asking for all our members, patrons and 

supports to give a small amount to make a big difference, to engage again with and promote our fund 

raising initiatives. 

In conclusion, I would like to acknowledge the continual generous support of your 3 main sponsors, 

Declan Loughman, Loughman Sports, Raymond Watters, Olde Coach Inn and Pete McMahon, 

Supervalu, the club executive are truly grateful for all your support and look forward to working with 

you again in 2021. 

Go raibh maith agat, agus seo chuig an Todhchai an fag an Bealach 

Club Treasurer    David Funcheon 
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Any member who wishes to view the full set of accounts for last season 

is welcome to do so on request. 


